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Dear Maulidi, Ach; Shonhadji, Nanang; ., Fachruzzaman; Sari, Rida ; Nuswantara, Dian Anita; Widuri, Rindang,

“ARE FEMALE CFOs MORE ETHICAL TO THE OCCURRENCES OF FINANCIAL REPORTING FRAUD?:
THEORETICAL AND EMPIRICAL EVIDENCE FROM CROSS-LISTED FIRMS IN THE US”

Effective from September 2017, Emerald has removed the embargo period across all journals for the self-archiving of
the Author Accepted Manuscript (AAM). This enables all of our authors to make their article open access via a ‘green’

route. The full text of the article may therefore become visible within your personal website, institutional repository

(IR), subject repository, SCN signed up to the Voluntary STM Sharing Principles as soon as the final version has been

published in the journal. It may also be shared with interested individuals, for teaching and training purposes at your
own institution and for grant applications.

Please refer to the terms of your own institution to ensure full compliance.
The date your article was accepted for publication was: (28-Aug-2022)
If you are required to deposit your article in your institution’s repository, you will need to:

. Either, manually deposit the accepted manuscript attached to this email or a version from your own records (it
must be the version accepted for publication by the journal’s Editor) into your repository

. Or if applicable, forward your accepted manuscript to your institution’s Repository Manager.

. If you are unsure which option is applicable to you, please refer to your institutional or departmental publication
policy;

To deposit your AAM, you will need to adhere to the following conditions:
. You must include the DOI (10.1108/JFC-07-2022-0170) back to the official published version of your article
within www.emeraldinsight.com;

. Include all of the relevant metadata (article title, journal name, volume, issue no. etc.).
. The AAM must clearly indicate where the article was published, or where it is forthcoming;
. Include a clear licensing statement (see below).

Deposit licences

Emerald allows authors to deposit their AAM under the Creative Commons Attribution Non-commercial International
Licence 4.0 (CC BY-NC 4.0). To do this, the deposit must clearly state that the AAM is deposited under this licence
and that any reuse is allowed in accordance with the terms outlined by the licence. To reuse the AAM for commercial
purposes, permission should be sought by contacting permissions@emeraldinsight.com.

For the sake of clarity, commercial usage would be considered as, but not limited to:

o} Copying or downloading AAMs for further distribution for a fee;

o] Any use of the AAM in conjunction with advertising;

o} Any use of the AAM by for promotional purposes by for-profit organisations;

o} Any use that would confer monetary reward, commercial gain or commercial exploitation.

Emerald appreciates that some authors may not wish to use the CC BY-NC licence; in this case, you should deposit
the AAM and include the copyright line of the published article. Should you have any questions about our licensing
policies, please contact permissions@emeraldinsight.com.

. Include the article abstract (see below).

This study examines whether female chief financial officers (CFOs) are associated with the occurrences of financial

reporting fraud. This study is to offer new theoretical and empirical evidence on whether firms with more female CFOs

are more (less) likely to engage in financial reporting fraud.
Our study is based on a sample of US-listed firms from 2011 to 2021. We speculate that female CFOs play a weaker
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role in the occurrences of financial reporting fraud. So, firms with a proportional number of female CFOs should be
less likely to commit financial reporting fraud.

The data provide support for our predictions. Our study suggests a negative and significant association between the
dummy variables for female CFOs and the occurrences of financial reporting fraud. We find that this association is
contingent on governance mechanisms (e.g. Ownership structure, politically connected CEOs, and firms' conditions
that do (or do not) invest in a gender-diverse board).

Our study offers different perspectives on the impact of female CFOs on the occurrences of financial reporting fraud.
The results are distinguishable from prior studies. The current study moves the analytical focus from the macro level
(gender diversity or female corporate leaders) to the micro level (female CFOs) to understand firms' propensity to
commit financial reporting fraud. Additionally, our study is based on factual financial reporting fraud cases,
considering the US firms' fraud characteristics.

Please note that the full text of the AAM must only appear in the IR once the final version of the article has been
published in the journal.

If you have any questions about Emerald’s repository policy, please contact permissions@emeraldinsight.com

Thank you for choosing to publish with Emerald.

Kind Regards,
Laura Wilson
Head of Rights, Emerald Publishing
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